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Credit Rating

Instruments Name of rating agency Rating

Bank Loan Ratings Acuité Ratings & Research Limited ACUITE A-
(read as ACUITE A minus)
Outlook : Stable

Non-Convertible Debentures | Acuité Ratings & Research Limited ACUITE A-

(NCD) (read as ACUITE A minus)
Outlook : Stable

Non-Convertible Debentures | CARE Ratings Limited CARE A-

(NCD) (read as CARE A minus)

Outlook : Negative

Securitization (Crest 2025 PTC) Investment Information and Credit | ICRA A (SO)

Rating Agency of India Limited.

Securitization (Haxen 2025 PTC) | Investment Information and Credit | ICRA A- (SO)

Rating Agency of India Limited.

The Grading of Namra Finance Limited (Wholly Owned Subsidiary) is ‘MFI 1’ (MFI one) by CARE Advisory

Research & Training Limited during the year 2024-25 (Grading of Micro Finance Institution (MFI)).

For more details, refer following Rating Agencies Website and search for Arman Financial Services Limited

Name of rating agency Websites

Acuité Ratings & Research Limited | https://connect.acuite.in/liveratings?page=1

CARE Ratings Limited https://www.careratings.com/find-ratings

Investment Information and Credit | https://www.icra.in/Rating

Rating Agency of India Limited.
(ICRA)
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