
Armen Financial Services Limited 
501-504, SAKAR Ill, OPR OLD HIGH COURT, OFF ASHRAM ROAD, AHMEDABAD-380 014. GUJARAT, INDIA 

PH. :+91-79-40507000,27541989 e-mail finance@armanindia.com  Web: www.armanindia.com  CIN L559100J1992PLC018623 

Date: February 14, 2023 

To, To, 

BSE Limited National Stock Exchange of India Limited 
P. J. Tower, "Exchange Plaza" C-i, Block G, 
Dalal Street, Bandra Kurla Complex, 

Mumbai-400001 Bandra, Mumbai- 400051. 
Script Code: 531179 Symbol; ARMANFIN 
[SIN: INE109CO1017 Series: EQ 

Dear Sir, 

SUB: UNAUDITED FINANCIAL RESULTS WITH LIMITED REVIEW REPORT FOR THE QUARTER/ 

PERIOD ENDED ON DECEMBER 31, 2022 

Pursuant to Regulation 33 and 52 of SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, we hereby submitting Unaudited Financial Results (Standalone & Consolidated) 

for the quarter / period ended on December 31, 2022 as reviewed by audit committee and 

approved by Board of Directors in it's meeting held on February 14, 2023. 

The statutory auditor has also carried out a limited review. The Limited Review Certificates of MIs 

Talati & Talati LLP, on Unaudited Financial Results (Consolidated & Standalone) for the quarter / 

period ended on December 31, 2022 are also forwarded herewith. 

Information as required under Regulation 52(4) of SEBI (Listing Obligations & Disclosure 

Requirements), Regulations, 2015 is also attached herewith. 

The Meeting conducted at 	£ M 'and concluded at 3 :Oc 

Thanking you, 

Yours faithfully, 

For, Arman Financial Services Limited 

-- 

Jayendra Patel 

Vice Chairman & Managing Director 

(DIN: 00011814) 



Arman Financial Services Limited 
501-504, SAKAR III, OPR OLD HIGH COURT, OFF ASHRAM ROAD, AHMEDABAD-380 014. GUJARAT, INDIA 

PH. :+91-79-40507000,27541989 e-mail: finance@armanindia.com  Web: www.armanindia.com  CIN : L559100J1992pLC018623 

Disclosure in compliance with Regulation 52(4) of the SEW (Listing Obligations & Disclosure 

Requirements) Regulations, 2015 for the period ended on December 31, 2022 

SRN Particulars Ratio 

INE109CO7055 	I 1NE109C07063 
1. Credit Rating & Change in rating (if any) PP MLD [ACUITE] A- (Stable) 
2. Debt-equity ratio 1.18 
3. Debt service coverage ratio N.A. 
4. Interest service coverage ratio N.A. 
5. Outstanding redeemable preference shares 

(quantity and value)  
Nil 

6. Capital redemption reserve N.A. 
7. Debenture redemption reserve N.A. 
8. Net worth 

( 	
in lakhs) 22,301.44 

9. Net profit after tax for the period ended 

31.12.2022 
( 	

in Iakhs)  
2,130.65 

10. Earnings per share (in 	): 

Basic For the period ended 31.12.2022 
Diluted For the period ended 31.12.2022 

25.09 
25.08 

11. Current ratio N.A. 
12. Long term debt to working capital N.A. 
13. Bad debts to Account receivable ratio N.A. 

14. Current liability ratio N.A. 

15. Total debts to total assets 53.00% 
16. Debtors turnover N.A. 

17.  Inventory turnover N.A. 

18. Operating margin N.A. 

19. Net 	profit 	margin 	for the 	period 	ended 

31.12.2022 (%)  

32.20% 

20. Sector specific equivalent ratios: 

GNPA (%) 

NNPA (%) 

CRAR (%) 

03.91% 

00.59% 
48.05% 

21. previous 	due 	date 	for 	the 	payment 	of 

interest/ 	dividend 	for 	non convertible 

shares/ redeemable preference 	repayment 

N.A. 

&haFes / n on convertible debt securities  

non convertible of principal 	of 	 preference 

22. next due date for the payment of interest 

/principal along with the amount of interest/ 

dividend convertible of 	non 	 preference 

April 4, 2024 July 24, 2024 

the shares payable and 	redemption amount 

'I 



Armen Financial Services Limited 
501-504, SAKAR lit, OPR OLD HIGH COURT, OFF ASHRAM ROAD, AHMEDABAD-380 014. GUJARAT, INDIA 

PH. :+91-79-40507000,27541989 e-mail: finance@armanindia.com  Web: www.arnianindia.com  CIN : L55910GJ1992PLC018623 

Asset Cover Ratio: 

The secured market linked non-convertible debentures issued by the Company are fully secured 

by first pan passu charge by way of hypothecation on book debts of the Company to the extent 

stated in the information memorandum read with underlying debenture trust deed. Further the 

Company has maintained asset cover as stated in Information Memorandum which is sufficient to 

discharge the principal amount and other dues for the market linked non-convertible debentures 
issued. 

ANNEXURE A 

Details of redemption & payment of interest during last quarter ending 31.12.2022: 

Series / 
Tranche 

Type( rin ipal / 
Interest) 

Due date of 

payment 

Amount (Rs.) Actual date of 

payment 

NIL 

ANNEXURE B 

Details of redemption & interest due in the next quarter i.e. 01.01.2023 to 31.03.2023: 

Series / Tranche Type (Principal / 
Interest) 

Due date of 

payment 

Amount 

(Rs.) 
Kill 

ANNEXURE C 

Details of Debenture Redemption Reserve (If applicable): Not Applicable for NBFC 

Series / Amount of issue DRR required to be DRR 	created Funds invested for 

Tranche Rs. (In Cr.) created (In Cr.) upto 31.12.2022 debentures 

L (In Cr.) maturing 	during 

N.A. 

For, Arman Financial Services limited 

Jayendra Pate! 	
\c 

\' N 
Managing Director 

(DIN: 00011814) 







ARMAN FINANCIAL SERVICES LIMITED 
Reg. off: 502-503, SAKAR III, OPP. OLD HIGH COURT, AHMEDABAD-380014 

CIN:L55910GJ1992PLC018623 Ph-079-40507000; E-mail: flnance@armanindia.com:  Website: www.armanindia.com  

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / PERIOD ENDED ON DECEMBER 31, 2022 

(Re, In Lakhs except per share data) 

YEh:dJh 
31,12.2022 130.09.2022 1 31.12.2021 31.12.2022 31.12.2021 31.03.2022 Sr.No. Particulars 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income from operations 

a. Revenue from Operations 

i. Interest Income 9,192.19 8,885.05 5,671.43 25,826.07 15,399.09 22056.71 

I. Gain on assignment of financial assets 666.84 - - 666.84 - 579.07 
iii. Fees and Commision income 309,53 276.18 225.98 818.68 42170 598.99 

iv.NetGainonFairValueChanges (6.48) 1.03 (120.68) (149.24) (8080) 166.50 
Total revenue from Operations 	. 10,162.08 9,162.27 5,776.73 27,162.35 15,740.99 23,401.27 

b. Other Income 141.79 102.70 9126 296,55 178.11 99.28 
Total Income 10,303.87 1 	9,264,96 1 	5,867.99 27,458.88 15,919.10 23 1 500.55 

2 Expenses 

a. Finance cost 4,404.29 3,606.94 2,521,44 10,868,59 6,474.69 8,945.03 
b. Impairment losses on financial assets 922.16 969.57 659.49 3,072,12 2,658.35 . 	 3,733.18 
a. Employees benefits expense 1,405.60 1,371.08 1,122.40 4,047,17 3,003,65 4,185.26 
d. Depreciation and amortisation expense 31.10 26.35 19,75 84.50 61.33 95.27 

e. Other expenses 	 . 601.66 619.64 586.80 . 1,774.57 1,376,92 1,989.99 

7,364.81 6,593,58 

- 

4,909.89 19,846.95 13,574,95 18,948.74 Total Expenses 

3 Profit I (Loss) before an Exceptional and Tax (1-2) 2,939.06 2,671,38 958,10 7,611.93 2,344,15 4,551.82 
4 Exceptional Items - - . - - - 

5 Profit / (Loss) before Tax (3-4) 2,939.06 2,671.38 958.10 7,611.93 2,344.15 4,551.82 
6 Tax Expense (net) 

- Current tax 707.50 634.20 37190 1,989,40 1,050.10 1,495.10 

- Short / (excess) Provision of Income Tax of earlier years - - - - - 0.28 
- Deffered tax liability I (asset) 34.03 44.97 (116.70) 138.66) (250.15) (115.84) 
Net Tax Expenses 741,53 679.17 256.20 1,850.74 799.95 1,379.54 

7 profit for the period / year from continuing operations (5-5) 2,197,53 1,992.20 701.90 5,761,19 1,544.20 3,172,28 

- 8 Profit / (loss) from discontinued operations 

9 Tax expense of discontinued operations - - - - - 

- - - - - - 10 Profit / (loss) from discontinued operations (after tax) 8-9) 

11 Profit for the period / year (7+10) 2,197.53 1,992.20 _761,90i 5,761.19 1 	1,544.20 1 	3,172.28 

12 Other comprehensive Income! (loss) 

(a)(fl Items that will not be reclassified to profit and loss 

- Remeasurement of Defined Benefit obligations 0.57 0.57 5,40 1,71 16.21 2,28 

(ii) Income tat relating to items that will not be reclassified to profit 

and loss 
(0.14) (0.15) (1.36) (0.43) (4.08) (0.57) 

Sub Total (a) 	 . 0.43 0.42 4.04 1.28 12,13 1,71 

(b) (i) Items that will be reclassified to profit and loss 

- Fair valuation gain / (loss) on financial instruments measured at 

F VO C I 
(95.64) (115.82) 177,48 (284.71) (42.72) (790.66) 

(ii) Income tax relating to items that will be reclassified to profit 

and loss 
23,82 29,35 (44.67) 71.61 10.75 198.99 

(71.82) (86,47) 132.81 (213.10) (31,97) (591.67) Sub Total (b) 

Net Other comprehensive income / (loss) (a)+(b) (71.39) (86,04) 136,85 (211,82) (19,84) (589.96) 

2,126.14 1 	1,906.16 838,75 5,549.37 1 	1,524,36 ji 	2,582.32 13 Total Comprehensive Income 

49.23 849.16 849.23 849,16 849.16 Paid UP  Equity Share capital (face value of Rs. 10/-) 

14 Earnings per share (of Rs. 10/- Each)(Not Annualised) 

T25.88 23.45 (a) Basic EPS  8.27 67.84 18.19 37.36 

)b) Diluted FF5 23,44 8.26 67.81 18.18 37,34 



Notes 

1 	These unaudited financial results of Arman Financial Services Limited (the "Parent') and its subsidiary (collectively referred to as 

the "Group") have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard 

("Ind AS") prescribed under section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder and the 
other accounting principles generally accepted in India. 

2 The unaudited Consolidated financial results for the quarter! period ended December 31, 2022 have been reviewed by the Audit 

Committee and subsequently approved by the Board of Directors of the Company at it's meeting held on February 14, 2023 in 

accordance with the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

3 	The Company reports quarterly / Periodically financial results of the Group on a consolidated basis, pursuant to Regulation 33 and 

52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended read with circular dated July 5, 

2016. The standalone financial results are available on the website of the Company at www.armanindia.com , the website of ESE 
Limited ("BSE") at www.bseindia.com  and on the website of National Stock Exchange of India Limited ("NSE") at www.nseindia.com . 

4 	The Group is engaged primarily in the business of financing and all its operations are in India only. Accordingly, there is no separate 
reportable segment as per Ind AS 108 on 'Operating Segments' in respect of the Company. 

S 	Disclosues in compliance with Regulation 52 (4) and 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 for the nine months ended December 31. 2022 is attached herewith. 

6 	Previous period / year figures have been regrouped / reclassified, wherever found necessary, to conform to current period / year 
classification. 

Date: 14.02.2023 

Place: Ahmedabad 

For, Armen Financial Services Limited 

Jayendra Patel 

Vice Chairman & Managing Director 
DIN -0 00 118 14 







Ptii i!i{H:*tIMtV$1 
Peg. off: 502-503, SAKAR III, OPP. OLD HIGH COURT, AHMEDABAD-380014 

CIN:L559106J1992PLC018623 Ph-079-40507000; E-mail: finance@armanindia.com;  Website: www.armanindia.com  

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER! PERIOD ENDED DECEMBER 31, 2022 

- 	 Ins, In Lakh except car share data) 

Yei- E(dd: 
Sr.No, Particulars 31.12.2022 30.09.2022 31,12.2021 31.12.2022 31.12.2021 31.03.2022 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Income from operations 

a. Revenue from Operations 

I. Interest Income based on Effective Interest Method 2,267.02 2,076.27 1,478.63 6,412.90 4,159.26 6,116.69 
ii. Fees and Commision Income 64.66 58.89 49.45 172.70 61.72 87.09 
iii. Net Gain on Fair Value Changes of Assets through Profit & Loss 18.12 - - 30.46 9.69 37.58 

Total revenue from Operations 2,349.80 2,135,16 1,528.08 6,616.06 4,230.67 6,241.36 
b. Other Income 97.53 75,43 130.49 251.22 289.40 380.49 
Total Income 2,447,34 2,210,59 1,658,57 6,867,28 1 	4,520.07 6,621.85 

2 Expenses 

a. Finance Cost 939.35 602.06 504.80 2,125.74 1,374.89 1,789.01 
L. Impairment losses on financial assets (19.95) (65.13) 41.87 71.09 639.28 733.49 
C. Employees benefits expense 453.35 43534 327.08 1,296.16 918.16 1,279.78 
d. Depreciation and amortisation expense 3.26 3.26 2.52 9.62 7.36 10.03 
e, Other expenses 195.72 187.80 207.73 575.42 450.91 679.58 
Total Expenses 1,571.73 1,16333 1,084.00 4,078.03 3,390,60 4,491.89 

3 Profit / (Loss) before an Exceptional and Tax (1-2) 875.61 1,047.26 574.57 2,789.25 1,129.47 2,129.96 
4 Exceptional Items - - . . - 

Profit / (Loss) before Tax (3-4) 875.61 1,047.26 574.57 2,789.25 1,129,47 2,129.95 
6 Tax Expense (net) 

- Current tax 164.20 217.70 156.90 582.20 354.40 490.10 
-Short / (excess) Provision of Income Tax of earlier years - - - - - - 
- Deffered tax liability / (asset) 42.02 39.96 (29.82) 76.39 (84.67) 16.42 
Net Tax Expenses 206.22 257.55 127.08 658.59 259.73 506.52 

7 profit for the period! year from continuing operations (5-6) 669.39 789.59 447.49 2,130.66 1 	859.74 1,623.44 
8 Profit! (loss) from discontinued operations - - . - - - 
9 Tax expense of discontinued operations  

10 Profit! (loss) from discontinued operations (after tax) (8-9) - - - - - - 
11 Profit for the period! year (7+10) 669.39 789.59 447.49 2,130,56 859.74 1,523.44 
12 Other comprehensive income! (loss) 

(a) (i) Items that will not be reclassified to profit and loss 

- Pair valuation gain / (loss) on financial instruments measured at FVOCI - 

- Remeasurement of Defined Benefit Obligations 2.05 2.06 1.82 6.17 5.45 8.23 
(ii) Income tax relating to items that will not be reclassified to profit and 

loss 
(0,51) (0.52) (0.46) (1.55) (1.37) (2.07) 

Sub Total (a) 1.54 1.54 1.36 4.62 4.08 6.16 

(b) (i( Items that will be reclassified to profit and loss 

- Fair Value changes on Advances 36.56 (70.81) (43.52) (57.90) (136.43) (173.41) 

(0) Income tax relating to items that will not be reclassified to profit and 

loss 
(9.20) 17.82 10.96 14.57 34.34 43,64 

Sub Total (b) 27.36 (52.99) (32.56) (43.33) (102.09) (129.77) 

Net Other comprehensive income! (loss) (a)+(b) 28.90 (51.45) (31.21) (38.71) (98.02) (123.61) 

698.29 

1 	
738.15 416.28 2,091.95 761.72 1,499.83 13 Total Comprehensive Income 

Paid up Equity Share capital (face value of Rs. 10!-) 849.23 849.23 849.15 849.23 849,16 849.16 

14 Earnings per share (in Rs.) (Not Annualised) 

(a) Basic EPS 7.88 9.30 5.27 25.09 10.13 19.12 

(b) Diluted EPS 	 . 7.88 9.29 5.27 25.08 10.12 19.11 



Notes 

1 These financial results have been prepared in accordance with the recognition and measurement principles of Indian 

Accounting Standard ("Ind As") prescribed under section 133 of the Companies Act 2013 (the 'Act") read with relevant rules 

issued thereunder and the other accounting principles generally accepted in India. 

2 The unaudited standalone financial results for the quarter / period ended December 31, 2022 have been reviewed by the 

Audit Committee and subsequently approved by the Board of Directors of the Company at it's meeting held on February 14, 

2023 in accordance with the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SERI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

3 The Company is engaged primarily in the business of financing and all its operations are in India only. Accordingly, there is no 

separate reportable segment as per Ind AS 103 on 'Operating Segments in respect of the Company. 

4 	Disclosures in compliance with Regulation 52 (4) and 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the nine months ended December 31, 2022 is attached herewith. 

5 Previous period! year figures have been regrouped / reclassified, wherever found necessary, to conform to current period / 
year classification. 

Date: 14.02.2023 	 ?';L 	 For, Arman Financial Services Limited 
Place: Ahmedabad 

Jayendra Patel 

Vice Chairman & Managing Director 

DIN-00011814 


