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Arman Financial Services Limited 

Audited Statement of Assets & Liability as on 31.03.2019 

(Amount in Rs.) 

Standalone consolidated 

P a r t I c u I a r s As at 31.03.2019 As at 31.03.2018 As at 31.03.2019 As at 31.03.2018 

EQUITY AND LIABILITIES 

(1] Shareholders Funds:  

[a] Share Capital 6,95,22,980 6,92,46,530 - 6,95,22,980 6,92,46,530 

[b] Reserves & Surplus 40,61,48,286 33,27,79,688 72,26,83,162 49,97,69,988 

Sub- Total Share Holders Fund 47 1 56,71,266 40,20,26,218 79,22,06,142 56,90,16,518 

[21 Non-Current Liabilities: 

[a] Long Term Borrowings 67,59,65, 125 28,28,44,968 2,53,42,25,679 2,22,10,29,625 

[b] Deferred Tax Liabilities (Net) - - - - 

[c] Long Term Provisions 61,95,551 30,63,285 1,57,42,346 66,44,873 

Sub- Total Non Current Liabilities 68,21,60,676 28,59,08,253 2,54,99,68,025 2,22,76,74,498 

[3] Current Liabilities 

[a] Short-Term Borrowings 85,54,99,964 49,63,06,706 90,16,89,988 49,75,68,455 

[b] Other Current Liabilities 51,36,95,113 26,90,04,128 2,66,26,79,089 1,30,87,46,056 

[c] Short Term Provisions 81,96,642 70, 19,459 7,96,08,576 4,21,08,886 

Sub- Total Current Liabilities 1,37,73,91,719 77,23,30,293 3,64,39,77,653 1,84,84,23,397 

Total Equity & Liability 2,53,52,23,660 1,46,02,64,764 - 6,98,61,51,820 4,64,51,14,413 

ASSETS: 

[1] Non Current Asset 

[a] Property, Plant & Equipment 77,12,541 1,40,98,962 3,25,02,663 2,59,12,717 

[b] Intangible Assets 2, 13,333 3,66,259 25,88,103 22,38,554 

79,25,874 1,44,65,221 3,50,90,766 2,81,51,271 

[c]LongTermInvestments 48,22,18,750 22,42,18,750 2,70,15,995 2,70,15,995 

[d]DeferredTaxAssets(Net) 34,58,273 15,94,665 1,78,48,923 1,06,24,108 

[e]Long-termLoansandAdvances 77,35,56,241 44,53,59,497 1,54,73,68,670 77,22,60,838 

[f]OtherNon-CurrentAssets 50,00,000 3,35,87,700 17,89,24,132 10,50,40,617 

Sub- Total Non Current Assets 1,27,21,59,139 71,92,25,833 1,80,62,48,485 94,30,92,828 

[2]CurrentAssets 

- 

[a] Trade Receivables 3,14,31,562 3,16,24,531 - 6,36,61,051 7,42,34,076 

[b] Cash & Bank Balances 11,50,60,440 3,44,56,991 50,64,70,041 18,85,49,650 

[c] Short term Loans and Advances 1,11,45,33,064 67,32,77,123 4,60,56,85,106 3,43,62,61,636 

[d] Other Current Assets 20,39,456 16,80,285 40,87,137 29,76,223 

Sub- Total Current Assets 1,26,30,64,522 

- 

74,10,38,930 - 5,17,99,03,335 3,70,20,21,585 

Total Assets 2,53,52,23,660 1,46,02,64,764 6,98,61,51,820 4,64,51,14,413 
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Auditor's Report on consolidated audited quarterly and year to date financial results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To, 

The board of directors of 

Arman Financial Services Limited 

Ahmedabad 

1. We have audited the accompanying Statement of Consolidated Financial Results of 

Arman Financial Services Limited ("the Parent") and its subsidiary (the Parent and its 

subsidiaries together referred to as "the Group") and its share of the net profit after 

tax for the quarter ended 31.03.2019 and for the period from 01.04.2018 to 

31.03.2019 ("the Statement"), being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the 

consolidated figures for the corresponding quarter ended 31.03.2018 and the 

corresponding period from 01.04.2017 to 31.03.2018 as reported in these financial 

results have been approved by the Parent's Board of Directors, but have not been 

subjected to audit/review. 

2. This Statement, which is the responsibility of the Parent's Management and approved 

by the Parent's Board of Directors, has been compiled from the related interim 

consolidated financial statements/ interim consolidated financial information which 

has been prepared in accordance with the recognition and measurement principles 

laid down in "Interim Financial Reporting" ("AS 25"), prescribed under Section 133 of 

the Companies Act, 2013, and other accounting principles generally accepted in India. 

Our responsibility is to express an opinion on the Statement based on our audit of such 

interim consolidated financial statements/ interim consolidated financial information. 

PAPTNER 



(2) 

3. We conducted our audit in accordance with the Standards on Auditing specified under 

Section 143(10) of the Companies Act 2013. Those Standards require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 

and the disclosures in the Statement. The procedures selected depend on the auditor's 

judgment, including the assessment of the risks of material misstatement of the 

Statement, whether due to fraud or error. In making those risk assessments, the 

auditor considers internal control relevant to the Parent's preparation and fair 

presentation of the Statement in order to design audit procedures that are appropriate 

in the circumstances, but not for the purpose of expressing an opinion on the Parent's 

internal financial control with reference to the Statement. An audit also includes 

evaluating the appropriateness of the accounting policies used and the reasonableness 

of the accounting estimates made by the Management, as well as evaluating the 

overall presentation of the Statement. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

We believe that the audit evidence obtained by us and the audit evidence obtained by 

the branch auditors and other auditors in terms of their reports referred to in 

paragraph 5 below, is sufficient and appropriate to provide a basis for our audit 

opinion. 

4. In our opinion and to the best of our information and according to the explanations 

given to us, and based on the consideration of the reports of the other auditors on 

separate financial statements/ financial information of branches and joint operations 

of the Group and subsidiaries referred to in paragraph 6 below, the Statement: 

PAPT 



(3) 

a) includes the results of the following entities: 

Arman Financial Services Limited (Holding Company) & Namra Finance Limited 

(Subsidiary Company). 

b) is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended; and 

c) gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standards and other 

accounting principles generally accepted in India of the consolidated total net 

profit and other financial information of the Group for the quarter ended 

31.03.2019 and for the period from 01.04.2018 to 31.03.2019. 

5. We did not audit the interim financial statements / financial information/financial 

results of 1 subsidiaries included in the consolidated financial results, whose interim 

financial statements / financial information/financial results reflect total assetsof Rs. 

4,94,82,08,060/- as at3l.03.2019, total revenues of Rs.27,86,24,951/- and 

Rs.95,29,37,922/- and total net profit after tax of Rs. 5,52,23,093/- and Rs. 

14,95,44,575/-for the for the quarter ended 31.03.2019 and for the period from 

01.04.2018 to 31.03.2019 respectively, and cash flows (net) of Rs. 26,07,14,881/- for 

the period from 01.04.2018 to 31.03.2019. These financial statements / financial 

information/financial results have been audited by other auditors whose reports have 

been furnished to us by the Management and our opinion on the consolidated 

financial results, in so far as it relates to the amounts and disclosures included in 

respect of these subsidiariesis based solely on the reports of the other auditors and 

the procedures performed by us as stated in paragraph 3 above. 

ii 
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