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hrman Financial Sniices Limited

PH.

501-504, SAKAR 1, OFP. OLD HIGH COURT, OFF ASHRAM ROAD AHMEDABAD-380 014. GUJARAT, INDIA
1 +91.79-40507000, 27541989 e-mail : finance @armanindia.com Web www.armanindia.com CIN:L55910GJ1992PLC018623

Date; May 30 2022

TO, i TO, :
BSE Limited National Stock Exchange of India Limited
P. ). Tower, “Exchange Plaza” C-1, Block G,
Dalal Street, Bandra Kurla Complex,
Mumbai-400001 | ' Bandra, Mumbai- 400051
Script Code: 531179 | Symbol: ARMANFIN
ISIN: INE109C01017 ' | Series: EQ
- Dear Sir,

. Sub: Outcome of Board Meeting

Pursuant to Regulatidn 30, read with part A of Schedule Iil and Regulation 33 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015, we wish to inform you that the
following decisions have been taken at the meeting of the Board of Directors of the Company held
today: - :

i. The Board of Directors has approved the audif'ced standalone and consolidated financial
results of the Company for the quarter and year ended March 31, 2022. Attached please
find the standalone / consolidated financial résults together with the Auditors Report
thereon in adcordance with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requnrements) Regulations, 2015;

2. Declaration of C.F.O. regarding unmodified oplmon on the aforesaid Financial Results is
attached.

The Meeting commeniced at 04:00 p.m. and concluded at H:%0 7 p.m.
Thanking You | 1
Yours faithfully,

For, Arman FinanciaI:Services Limited

—2

Jayendra Patel
Vice Chairman & Managmg Director
(DIN: 00011814) 3
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ARMRH FINANCIAL SEIIWGE’S ls!MITEB

i Reg. off: 502503, SAKAR Wll, OPP. OLD HIGH COURT AHMEDABAD-380014 :

CIN L55910(311992PLC018623 Ph-079-40507000; E-mail: fmance@armamndla com; Website: www.armanindia.com
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED ON MARCH 31,2022
(Rs. In Lakhs except per share data)

122001

31.03.2021

$r.No. Particulars -31.03.2022 31.03.202% | 31.03.2022
C _ i Refer note-5 | Unaudited | Refarnote-5 |- Audited Audited
1 [income from operations | S o ' '
. ja.Revenue from Operations o ) : : . :
i. Interest Income j . 6,657.61 567143 | 4,265.36 22,056.71 18,564.13
ii. Gain on assignment of financial assets " '579.07 - - - 579.07 |. A
iii. Fees and Commision income | 1176.30 225.98 133.46, 598.99 | 506.40
v, Net Gzin on Fair Value Changes 1152.25 (51.22) 100.71 166.50 365,74
Total revenue from Operatlons {a} | - 7,565.23 584619 | - 4,499.53 23,40L.27 | - 19,436.27
b. Other Income ; P 16.21 21.80 | 23.28 99.28 §7.62
Total Income {a + b} 7,581.44 5867.90]  4,523.41 23,500.55 19,503.89
2 |Expenses . ‘ ] . :
Ja. Finance cost © - 1 247034 2,521.44 2,017.55 §,945.03 7,922.50
b, Impalrment lésses on financial assets 1;,074.&3_ 659.49 1,101.16 3,733.18 5,459.22
. |e. Empioyees benefits expense ; "1,181.61 | 1,122,40 918.19 4,185.26 3,556,60
d. Depreciation and amortisation expense : 33.94 ¢ 1975 20.18 95,27 80.98
e. Other expensés : .1 613.07 ' 586.80 48168 1,089.99 1,308.24
Total Expenses . . 5,373.79 4,900.89 4,533,76 18,948.74 18,327.54
3 Profit / (Loss) before an Exceptlonal and Tax (1-2) 2,207.65 958.10 {15.35) 4,551.82 1,176.35
4 | Exceptional items - - | - - -
5 Prafit / [Loss) before Tax (3 - 4) 2,207.65 958.10 (15.35) 4,553.82 1,176.35
6 | Tax Expense [net) ; P s _
Currenttax ; - ! 44500 372.90 65.40 1,495.10 1,089,70
< Short / (excess) Provision of Income Tax of earlier vears t0.28 R 6.36 0.28 6.36
- Deffered tax liability / (asset) ' f 13431 (116.70) {174.09} (115.84)}. {981.31)
Net Tax Expenses 579.59 256.201. . {102.33) 1,379.54 114.75
7 | Profit for the period / year from cbntinuing ‘operations (5-6) 1,628.06- 701.80| - 86.99 3,172.28 1,061.60
8 Prof‘t/{loss) from discontinued Dperations I - - | - - -
¢ | Tax expense of discontinued, operatlons P - - - -
10 | Profit / {ioss) from discontinued operations (after tax) (8-9) - - - - -
11 | Profit for the period / year (7+10}, : 11,628.06 70190 - 86.99 3,172.28 1,061.60
.12 - | Other comprehensive iricome / (Iéss) ! ‘
{a} {i) Items that will not be reclaséaﬁed to profit and lass - o : .
- Remeasurement of Defined Benafit Obligations . L (13.93) C5.40° 30.37 2.28 21.62
I_oss(u} Incqme tax relating to itemls that @II not, be réclasmfled to prcfnt and 3.51 | (136} (7.64) ‘ (.0‘.1_')7) : (5‘.44)
[ SubTotal (a) - o {10.42) '4.04 22,73 17t 16.18
{b} (i) tems that will be reclass;ﬁed to profit and loss ‘ :
- Fair valuation gain / (loss) onlflnanmal instruments measurad at FVOCI ! (747.94) 177.48 185.95 {790.66} 468.05
{il} Income tax relating to Itemg that will be reclassified to profit and loss 188.24 {44.67) {(46.80) 198.99 (117.80)
| sub Total (b) - o . - . {559.70) 132.81 139.15 (591.67) 350.25
. | Net Other comprehenslve Income / lloss) (a)+(b) i (570.12)] 136.85 161.88 {589.96) 366.43
" 13 | Total Comprehensive Income : : _ 11,057.94 838.76 248.86 2,582.32° - 1,428.03
‘Paid up Equity Share capital (facé valué of Rs. 10/-)’ 849.16 849.16 848.84 849.16 843.84
14 | Earaings per share {of Rs. 10/- Each)(Not Annuahsed} ! i :
{a) Basic EPS _ D Cp 1947 8.27 1.02 37.36 12.53
(b} Biluted EPS - 3 . 1815 8.26 102 37.34 12,53
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Notes

" The audited consolidated financial resﬁlts of Arman Financiat Services Limited . (the "Ffarent") and its subsidiary (collectively referred to as the “Group™) have -~ -

been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard (“Ind AS?) prescribed under section 133 of the
Companies Act 2013 {the “Act”) read with relevant rules issued thereunder and the other ar.countlng principlés generally accepted in Indla

- The audited consolidated fmanmal results for the quarter and year ended March 31; 2022 have been reviewed by the Audit Commlttee and subsequently :

appraved ky the Board of Directers of the Holding Company at its meetmg held on May 30, 2022.

The Company reports quarterly / yearlv fmanmal results of the Group on a consohdated basis, pursuant to Regulation 33 of the SEBI {Listing Obligations and
Disclosure Reguirements): Regulatlons 2015 as amended read with circular dated Iuly 5, 2016, The standalone financial results are avarlable on the website of
the Company at www.arthanindia com the website of BSE Uimited [“BSE"Y at www ‘bseindia.com and on the website of National Stock Excharige of India
Limited (“NSE} at www.nseindia. cdm :

The outbreak of COVID-19 pandemlc across the globe and in India has contrxbuted to a significant volatility. in the flnanual markets and slowdown in the
economic activities, Consequent to the outbreak of the COVID-19 pandemic, the lncllan government announced a lockdown in March 2020, Subsequently, the

*national lockdown was Tifted by the gavernment but regional restrictioris continued! tc be implemented in areas as India witnessed twe more waves of the

Govid-19 pandemic during the year ended March 31 2022,

Currently, the number of new Covid 19 cases have reduced significantly and the Government of India Has withdrawn most of the Covid-19 refated restrictions.
As at March 31, 2022, the Group holds an aggregate provision of Rs, 653166 takhs agalnst the advances which mcludes management overlav pravision of Rs.
2033.96 lakhs for the COVID 19 lmpacted accounts

Figures for the guarter ended March 3%, 2022 and March 31, 2021 are the balancing‘flgures between audlted figures in respect of the fuII fmancual year and
the published year to date figures upto the end of third quarter of the respective fmancaal year, which were subjected to Limited Review.

Figures of previous reporting penods have been regrouped/ reclassified wherever necessary to correspond with the figures of the current reporting period.

The Group operatesin a single busmess segment i.e. financing, since the nature of the loans dre exposed to similar risk and return profiles hence they are
collectively operating under a smgle segment for the purpose of Ind AS 108 oh 'Operatlng Segments The Graup operates na smgle geographxcal segment i.e.
domestic. .

For and on behalf of the Board,
ARMAN FINANCIAL SERVICES LIMITED

Dater 30.05.2022
Place: Ahmedabad

Jayendra Patel -
Vice Chairman & Managing Director
DIN-00011814




ARMAN FINANGIAL SERVICES LIMITED

Consélidated' Balance Shee’t as at fMarch 31, 2022

. {Rs. in Lakhs)

Particulars

March 31, 2022

March 31, 2021
ASSETS . '- :
(1) [Financial Assets _ ‘ S
(a) |cash and cash equwalents - 7,552.76 | 8,791.77
(b). |Bank Balance other than (a) above 6,681.27 8,045.65 |
{c) |Loans o 1 1,05,760.67 74,262,69
(d) investments 591.74 317.73
(e) |OtherFinancial assets : 1,291.55 760.65
(2) |[Non-financial Assets
(a) [Current tax assets (Net) - -
{b) [Deferred tax Assets (Net) ‘ ‘ 1,651.02 ' 1,336.75
() Property, Plant and Equiﬁment & intangible assets 365.20: 348.55
{d) [Intangible assets under development 2,62 -
(e) .Right of Use Assets 121.93 59.15] .
(f) |other non-financial assets ; 11152 . 84.471
| | . Total Assets 1,24,130.29 94,007.42
LIABILITIES AND EQUITYj : ' -
LIABILTIES - ¢
{1) JFinancial Liabilities
(a) [Other Payables | :
' (i} total outstanding dues of micro enterprises and small
enterpnses ; - B
(ii) total outstandmg dues of creditors other than micro ;
enterprises and small enterprises - 117.77 76.09
(b) |Debt Securities 19,507.59 - 17,760.55
(C) Borrowings (Other than bebt Securities) 76,961.46 . 52,881.55
{d) |Subordinated Liabilities 2,500.00- 1,500.00
() |other financial liabllities 3,289.37f 2,421.07
(2) |Non-Financial Liabilities,
{a} - [Current Tax Liabilities (Net) : 274.23 486.78
{b) |Provisions : ; 115.74 89,55
(c) JOother non-fmanCIaI Ilabthtles 3 95.51 115.88
EQUITY . o
(1) [Equity Share capital - 849.16 848,841 -
(2) ]Other Equity _ 20,419.45 17,827.12]
Total Liahilities and Equltv 1,24,130.29 94,007.42




ARMAN FINANCIAL SEBWBES le‘l't‘.ﬂ |
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

; {Rs. in Lakhs)
: PART_ICULARS March' 31, 2022 March 31, 2021
Cash from Operating Activities: .
Net profit before taxation i 4,551.82 1,176.35
Adjustment For: : P ‘
Depreciation and »amortisation : 67.;38' 66.19
Interest Income " (22,056.71) (18,564.13)
| Net gainon equity instruments measured through profit and loss (17.69) (23.63)
Finance cost Expanse ’ ' 8,924.95 7,666.68
Provision for |mpa|rment on ﬁnanmal assets . 1,268.:63 3,812.18
Depriciation on right of use assets 27,90 14,79
(Profit) / ess on sale of property, plant afnd equipment 0.57 -
Gain oh assignment of assets (net of expense} ' ) {579;07) -
Loss / {Profit) on sale of current investmient " {146-&72) {164.29)
Remeaurement of define benefit plan ‘ 2:28 2162
Employee stock option blan expense | 8,23 6.65
Interest on shertfall of advance Tax ~ | 3612 | . 78.00
Financial Gaurantee Income 5 |' . -
: i (12,464.13} (7,085,95)
Operating prciﬂt before working Capitai changes ; { {7,912.31) (5,909.60)
Adjustment For Increase/{Decrease) in: Dperatlng Assets; ) :
Loansand Advances. ‘ (33,578.69) 223.49
Financlal Assets s {593.53) 348.39
Non Financial Assets i (27.05) 10.39
Bank balance otherthan Cash and Cash equwalents 1,392.66 {4,190.90)
Adjustment For Increase/(Decrease) in Operating Liabilities: ) )
Trade Payables j 41.68 {191}
Other Non Einancial liability (20.37) {10.80}
- | other Financial Liabilities 350.03 158.23
Provision ' : 26.20 9.57
: o (32,363.07)] {3,453.55)
Cash Generated From Operations | {40,275.38)| {9,363.14)
tnterest Income Received 22,355.79 18;,163.23
Finance Cast Paid {8,395.72) : : {7,571.96) -
Income tax paid . ; {1,754.95) 12,205.12 (636.98) 9,954.29
Net Cash From Operatmg Activities: |~ ! (28,070.26)} ' 591.15
Cash Flow From Investing Activitles: 3 ‘
| purchase of Property, Plant & Equipmént : (8'7.39}" - (44.12)
$ale of Property, Plant & Equipment . 0.18 -
Burchase of investments , {50,845.53) (32,975.00)
Proceeds from Sale/redemption of investments 50,735.92 ) 33,171.09 .
Net Cash from Investment Activities: ' {196.82) 151,98




G

Cash Flow From Financing Activities ;-

Praceeds from issue of share capital 1.5‘0‘ 1875 °
Dividend paid - (2.63)
Share lssue Expense < -
Proceeds from fong term-barrowings 72,235.3:6 36,877.46
Repayment of borrowings ; (40,978.32) {38,335.06)
Net increase / {decrease) in working capip%\l borrowings (4,209.51} 3,672.79
Repayment of Principal Component of Lease Liability’ {21.06) {11.60) -
Net Cash from Financing Activities: . © 27,028.07 2,219.70
| Net Increase in Cash & Cash Equivalents | {1,239.01) 2,962.82 |
Cash & cash equivalents at the beginning 8,791.77 5,828.95 '
Cash & cash equivalents at the end | 7,552.76 8',791.77
















'ABMA’H mmnml. SER‘HI‘-‘KS !:lMlTE!I

| Reg. off: 502-503, SAKAR ili, OPP, OLD HiGH COURT, AHMEDABAD 380014 GUIARAT -
CIN: LSSSlDGJlBQZPLCOiBGZB Ph-079-40507000; E-maik: ?nance@armanmdla com; Wehsite: www.armanindia.com
STATEMENT oE STANDALCINE AUDIVED FINANCIAL RESULTS FOR THE QUARTERI VEAR ENDED ON MARCH 31, 2022

{Rs, In Lakhs except per share data)

: T Quarter Ended Year Ended
Sr.No. Pa;'rticulars 31.03,2022 31.12,2021 31.03.2021 -31.08,2022 31.03.2021
‘ ; Refer note-4 Unaudited Refer note-4 Audited Audited
1 |Income from operations - P ; '
a Revenue from Operations ! A . .
i. Interest Income ; . 1,957.43) 1,478.63 | 1,312.57 6,116.69 6,033.51
ii. Fees and Commision income 2537 4945 131 87.09 131
iti. Net gain on fair value changes i 3 19,24) 36.67 3.56 '37.58 - 25,36
. |Total revenue from Operations {a) | . 1,973.56 1,564.75 1,317.44 6,241,36 6,060,18
b. Other inconie - i ! 128.23 93.81] . 71,41 380.49 294.5%9
Total Income (a + b} ' | 2,101.79 1,658.56 1,388.85 6,621.85 6,354.77
2 |Expenses | ; ‘ )
a. Finance cost : 41412 ‘504,80 49166 © 1,789.01 1,997.74
b. Impairment on Financlal Assets ! 94,21 41.87 33256 733.49 1,791.98
¢. Employeas benefits expense 361.62 327.08 317.39 1,278.78 1,166.34
d. Depreciation and amortisation expense ! ) 2.67 | 2,52 2.36 10.03 C 1oz
e, Other expenses 228.67 207.73° | 225.27 §79.58 44941 +
. {Total Ex.penses . 1,101.28 1,084.00 1,368.25 4,491.89 5,415.29 i
-3 | Profit f {Loss) hefore an Exceptional and Tau (1-2) i 1,000.50 574,56 19.61 2,120.96 | 939,43
4 Exceptional ltems : - - - - -
5 | Profit / {Loss) before Tax {3 -4) | 1,00050 574.56 19.61 '2,120.95 ' 933.48
6 Tax Expense {net) | ) ) '
- Current fax 135.70|- 156.90 29.40 490.10 525.70
- Short / {excess) Provlsmn of Income Tax of earller years : - . 6.36 - 6.36
- Deffered tax liabllity / (asset} i 101.09 (29.32 {65.29)] .. 16.42 {392.31)
Net Tax Expenses : 236.79 127.08 {29.53) 506.52 13975
-7 | Profit for the périod / year from continuing operations (5-6} i 763.71 | 447,48 49.14 1,623.44 799,73
8 Prof‘t/ {loss) from discontinued operations i - - - - B
9 Tax expense of discontinued operations ; - - - - -
10 | Profit f {[oss) from discontinued opefatluns {after tax) (8‘9) i - - - .- -
11 | Profit for the perlod / year (7+10} ! 763.71 - 4471.48 49.14 1,623.44 799,73
12 | Other comprehensive income [ {loss) ! e
) {a) {1) items that will not be reclassified to profit and loss : -
~ Remeasurement of Defined Benefit Obligations . ' 278 1.82 - 10,93 823 7.27
{ii} Income tax relating to items that will;not be reclassified to profit and loss | (0,70} {0.486) - (2.75) ' (2.07}] - 1.83
Sub Total {a) -2.08 1.36 8.18 6.16 5.44
{b) {1} ltems that will ba reclassified to proﬁt and loss . B ’
= Faiy valuation gain / (idss) on ﬂnanmal instruments measured at FVOCL {36.98)|" - (43.52) 281.41]- 173,41 232.37
(i1} Income tax relating to items that wull e rectassified to prcﬁt and loss 9,31 1096 {70.82) - 43.64 (58.48)
sub Total {b} _Q767) — [32.56) 210.59 (129.77) 173.89
fet Other comprehensive innomel(loss! (aHb) {25.59) (3.21) 218.76 {123.61)! 179.34
13 | Total Comprehensive [hcome : : 738,12 416.27 267.90 1,499.83 979.07
Paid up Equity Share capltal (face value uf Rs. 10/-} i " 849.16 849,16 848.84 '849.16 848.84
14 | Earnings per share (of Rs. 10/- Each} {Not Annualised) S "
{a} Basic EPS ? 9.00. 5.37 0.58 19.12 944
| (b) Diluted EPS 8.99 5.27 0.58 19.11 9.44




‘Notes

The audlted standalone financial resuits of the Company have been prepared in accordance with Indian Accountlng Standards {'Ind AS") prescribed under section 133 of the Companles Ac‘t
2013 [the 'Act'] read with the Companies (Indlan Accounting Standards) Rules, 2015 as amendead. i .

The audited standalone financial results for the quarter and year ended March 31 2022 have bean reweWed by the Audit Committee and subsequently approved by the Board of Directors of
the Company at its meetlng held on May 30, 2022 E i

The outbreak of COVID-19 pandemic across the globe and in India has contributed toa slgmfu.-ant volatlllty in the fmam:|a| markets and slowdown in the economic activities. Consequent to
the outhreak of the COVID-19 pandemic, the Indian government announced a fockdown in March 2020. Subsequently, the national lockdown was lifted by the government, but regional '
restrictions continyed to he implemented in areas as India witnessed two more waves of the Covid-19 pandemlc during the year ended March 31 2022. .

Currently, the number of new Covid-19 cases have reduced significantly and the Gavernment of India has withdrawn most of the Covid-18 refated restrictions. As at March 31, 2022, ‘the

. Company holds an aggregate provision of Rs ]_.814 98 lakhs against the advances which includes management overliay provision of Rs. 1007 91 lakhs for the COVID 19 impacted accounts

Figures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between audlted figures in respect of the full financial year and the published year to date figuras ‘

. upto the end of third quarter of the respectwe financial year, which were subjected to Limited Review. . |

Figures of previous reperting perieds have been regrouped/ reclassified wherever necessary to' correspond with the ﬁgures of the current reporting penod

The Company operates In a single business segment i.e. flnanclng, since the nature of the loans are exposad to similar. risk and return profiles hence they are collectively operaﬂng under a
single segment for the purpose of ind AS 108 on ‘Operatmg Segments’, The Company cheratesin a smgle gecgraphlcal segment t.e. domestic,
For and on behalf of the Board,
ARMAN FINANCIAL SERVICES LIMITED

' Jayendra Patel )

Vice Chairman & Managing Director .
DIN-00011814 i

Date: May 30, 2022
Place: Ahmadabad




 ARMAN FINANCIAL SERVICES LIMITED

Standélone Balance Sheet as at Marcb 31; 2022

. {Rs. In lakhs)
Particulars ! : ‘
' March 31, 2022 March 31, 2021

- © |ASSETS.

{1) |Financial Assets ‘ ,
{a)  {Cash and cash equivalents 3,101.93 4,906.56
{b) Bank Balance other ﬁhan {a) above i . 756,52 1,77846 |

{e)  |Loans - ©18,820.51 15,115.26
“{d) lnvesiﬁ’yents : : 9,304.06 6,518.84

(e}  |Other Financial asse"és ‘ 109.83 164,79

(2)  [Non-financial Asset?s o

{a)  ]Current tax assets (Net) 17.40 -
(b) |Deferred tax Assets {Net) o 463.64 438.49
{¢)  |Property, Plantand Fquipmént & Intangible assets 81.63 76.27
{d} Intangible assets under development ' 2.62 -
" (e)  |Other non-ﬁnanciaﬁassets b 7175 70.15
e Total Assets| . . | 32,738.87 29,068.82
LIABILITIES AND EQUITY - 1 o
LIABILITIES i

(1)  |Financial Liabilities! _ :

‘ta)" |Debt Securities _ 6,728.57 6,484.03
(b}  [Borrowings (Other than Debt Securities) 10,569.96 8,351.71
- (¢} |Subordinated Liabilities 500.00 500.00
- {d) |Other financiai liabilities 498,08 |- 500.73

{2)  |Non-Financial Liabilities

{a)  [Current Tax Liaiblities (Net) : - 38.80

{b)  |Provisians ; ; 39.93 39.20

{c) [Other non-financial liabitities | 307.04 371.04
EQUITY ¢ o , |

(n Equity Share capital - . 849.16 848,84

(2)  [(Other Equity ’ 13,246.14 11,934.47
Total Liabilities and Equity 32,738.87 29,068.82




HRMRN rmnunml. SERWGES LiMl'I‘EEI

STANDI.AONE ‘CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

(Rs. In'Lakhs)

PARTICULARS, * March 31, 2022 March 31, 2021
A: | Cash from Operating Activities:
Net profit before taxation . 2,129.96 : 939,48
Ad]ustment For: _ _ :
Depreciation and amortisation i 10.03 10,12
Interast Income : (6,116.69) (6,033.51)
Finance cost Expense 1,789.01 1,967.74
Provision for impajrment on fmanma! assats 77.54 1,383.63
Loss / (Profit).on sale of Current Investrhent *(37.58) {25.36)
Remeaurement of define benefit plain £.23 7.27
Employee Stock Optian Plan Expense 4,41 5.67
Interest on shortfall of advance Tax 16.05 30.00
Financial Gaurantee Income {295.71) {229.02) S
: L ' (4,544.70) (2,883.48)]°
Operating profit before working Cabital chaﬁges : (2,414.74)| . [1,943.98)) .
Adjustment For lncreasel(Decrease) in Dperatmg Assets o . :
toans and Advances {3,965.20) 5,958.64
Financial Assets (15.92) 133.07
Nan Financial Assets : {1.60} - 963
Bank balance other than Cash and Cash equwatents 1,021.94 ° -{1,204.08) -
Adjustment ¥or Increase/{Decrease) Iif Operating Liabilities: ) .
Other Non Financial liatility ! 6.54 (15.81)
Other Financial Liabifities -[0.24) 30.42 _
Provision ' 0.73 {2,953.75) 3.89 4,955.91
Cash Generated From 'O'perations i (5,368.49) 3,011.93
Interest Income Received 6,187.57 5,980.67
Finance Cost Paid’ {1,83L16) ) {1,954.90)
Incoma tax paid (562.35) . 3,794.06 (392.62) 3,633.15
|. Net Cash From Operating Acthntles ) 1,574.43) . 6,645.08
B: | Cash Flow From Investing Acﬁvitiés:
Purchase of Property, Plant & Equipment : {18.00} (3.27)
Purchase of investmants 5 ’ " {12,553.40) {7,050.00)
Sale of investments ] 9,837.08 7,075.35
Net Cash from Investment Actlvitles. {2,734.33) 22.08;
¢: | Cashi Flow From Financing Activiti:es : .
Proceeds from issue of share capital CLE0 18.74
Dividend paid : - " {2.63)
Share Issue Expense . - i -
Proceeds from fong term bo rrowmgs 11,800.00 1,000.00 -
Repayment of borrowings ! {6,776.99) (4,603.03)
Net increase / {decrease} in working cap1tal borrowmgs {2,520.48) . 1,805.32 :
Net Cash from Financing Activities: ) ¢ 4,504.13 - {1,781.60)
Net Increase in Cash & Cash Equivalents ! {1,804.64) 4,885.55
Cash & cash equivalents at the beginning : 4,906.56 21.01
Cash & cash equivalents at the'end ;. 3,100.93 4,906.56
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Arman Financial Senm:es Limited

501-504, SAKAR I, OPP OLD HIGH COURT, OFF ASHRAM ROAD, AHMEDABAD-380 014. GUJARAT, INDIA
PH. : +81-79-40507000, 27541989 e-mail : finance@armanindia.com Web : www.armanindia.com CIN ' L55910GJ1892PLC018623

Date: May 30, 2022

To, i To,

BSE Limited : : Nation;al Stock Exchange of India Limited’
P. J. Tower, “Exchange Plaza” C-1, Block G,

Dalal Street, Bandra Kurla Complex,

Mumbai-400001 | _ Bandra, Mumbai- 400051

Script Code: 531179 | Symbol: ARMANFIN

ISIN: INE109C01017 Series: EQ

Dear Sir,

Sub: Declaration Pursuant to Regulation 33(3)(d) of SEBI {Listing Obligations & Disclosure
: Requirements) Regulatlon, 2015.

Declaration ;

We hereby declare that the statutory Auditors, M/s Talatl & Talati LLP, Chartered Accountant have
issued Audit Report(s) with unmodified opinion on Standalone & Consolldated Audited Financial
Results for the quarter / year ended on March 31, 2022.

This declaration is |ssued in compliance of Regulatlon 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requarements) Regulation, 2015. '

Kindly take it on your frecord.
Yours faithfully,
For, Arman Financial Services Limited

(\W

e
Vivek Modi
Group C.F.O.
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