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November 13, 2025 

 

To, 

BSE Limited 

Phiroze Jeejeebhoi Tower, 

Dalal Street, 

Mumbai–400001 

 

Dear Sir, 

 

Sub: Statement under Regulation 54 of SEBI (Listing obligations and Disclosure Requirements) 

Regulations, 2015 

 

Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 

2015, please note that the Listed Secured Non- Convertible Debentures issued by the Company and 

outstanding as on September 30, 2025 are fully secured by exclusive charge of book debts.  

Please find enclosed a copy of the Certificate on Security Cover in the format prescribed by SEBI.  

Kindly take it on your record. 

Thanking you, 

Yours faithfully, 

 

For Arman Financial Services Limited  

 

 

 

Uttam Patel 

Company Secretary 
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